
TOWN OF ROCKINGHAM 

Revolving Loan Fund Committee 

Minutes of July 28, 2016 

 

 

Present:  Peter Golec, Hugh Haggerty, Chip Stearns, Ann DiBernardo 

 

Absent:  Peter Stolley, Katie Dearborn 

 

Call to order:  In the absence of the chair, Peter called the meeting to order @ 2:07 PM. 

   

Minutes: Hugh moved and Ann seconded to approve the minutes of May 19.  Motion 

passed. 

 

Eric Clark Application:  Eric was not able to attend in person, but agreed to participate by 

phone.  Discussion followed with Chip filling the committee in on the bank information 

regarding their proposal.  Ann asked questions regarding the plans that Eric has for the 

property.  Eric answered the questions for the committee. Eric is looking for $20,000 for 

a down payment to go with the bank proposal.  As there was no further discussion with 

Eric, we ended the phone call and the committee deliberated on the proposal.  Ann made 

the motion to approve the loan for $20,000 at 4% for 4 years.  Hugh seconded. Motion 

passed.  All zoning permits are in place and the appeal period ends August 6.  Contractors 

are in place to begin renovations upon Selectboard approval, which will be presented on 

August 2
nd

, a regular board meeting.  Eric & Katie should both be at the meeting. 

 

Committee Member:  Discussion on the replacement of Peter Stolley who has missed 

meetings recently.  I e-mailed Peter to see if he would like to remain on the committee 

and he thanked me for asking, but that he would like to resign for several personal 

reasons.  It was decided to post a notice asking for letters of interest to serve on the 

committee and to have the appointment put on the Selectboard Agenda for September 6
th

.  

Hugh made the motion to accept Peter Stolley’s resignation with Ann seconding.  Motion 

Passed. 

 

Other Business: Discussion took place about the balance in the RLF fund, which 

currently is $363,000.  If all previous loans are paid on time and up to date, the fund 

recoups approx. $60,000 yearly.  Future applications were discussed and the possibility 

of Chroma coming forward for $100,000 (or more) as a match for their project to move 

forward plus the $20,000, if approved by the board, would leave the fund with approx.  

$240,000.   

 

Meeting adjourned at 2:40 PM. 

 

     Respectfully, 

     Peter Golec 

 

       


